A MEETING OF THE BOARD OF PUBLIC WORKS & SAFETY OF THE CIVIL CITY OF NEW ALBANY, INDIANA, WAS HELD IN THE THIRD FLOOR ASSEMBLY ROOM AT THE CITY/COUNTY BUILDING ON TUESDAY, JULY 1, 2014 AT 10:00 A.M.

PRESENT: Cheryl Cotner, member, Mickey Thompson, member and Warren V. Nash, president
OTHERS PRESENT:  Michael Hall, David Hall, Linda Moeller, Police Chief Bailey, Colonel Fudge, Major Popp, Fire Marshal Koehler, Larry Summers, Stan Robison, Shane Gibson, Tonya Fischer, David Brewer, Alicia Meredith, Jessica Campbell, David Brewer and Vicki Glotzbach
CALL TO ORDER:

Mr. Nash called the meeting to order at 10:00 a.m.  
PLEDGE OF ALLEGIANCE:

BIDS:

Mr. Nash opened the following bids for financing on the fire truck and equipment in the amount of $1,100,000.00:

NEW WASHINGTON STATE BANK:


2.29% 5 year fixed rate


2.66% 7 year fixed rate


5 year fixed rate with a 7 year amortization 2.29%

$500.00 closing fee


Early payoff:  no penalty


FIRST BANKERS:


Amortization:
5 Years
7 Years
7 Years
7 Years


Payments:

$116,816.00
$85,491.00
$85,491.00
$85,794.00


Interest Rate:

2.28%

2.34%

2.34%

2.44%



Fixed Interest period: 5 years
5 years(1)
5 years(2)
7 years (3)


(1) Fixed interest rate for 5 years, then variable rate for remaining 2 years
(2) Fixed interest rate for 5 years, then balloon payment of $332,191.00
(3) Fixed interest rate for 7 years

THE LEASING GROUP:


Lease Terms:

1.  5 years





2.  5 years with 7 year amortization period





3.  7 years





Municipal Lease with semi-annual payments 





and fixed rate


Interest Rate:

1.  2.61%





2.  2.69%





3.  2.86%


Net Lease:

Any and all taxes, insurance and maintenance 





are the responsibility of Lessee


Fees:


Closing fees capped at $2,500.00 including legal,





Documentation and filing fees


FIRST SAVINGS BANK:


Term & Interest Rate:
5 year term – fixed rate 2.54%





7 year term – fixed rate 3.04%






5/1 ARM, 7 year term – fixed rate 2.69% then






adjusting to 1 year US Treasury rate + 2.5%


Bank Fees:


$500.00


Third Party Expenses:
All out-of-pocket costs and expenses incurred by






the Bank shall be reimbursed by the Borrower at 






closing and otherwise on demand.  These include all






filing fees, taxes, fees, attorney opinion letter and






expenses of the Bank’s legal counsel

Mr. Thompson moved to take all bids under advisement for the legal department to review, Ms. Cotner second, motion carries.

Mr. Gibson stated that he had a chance to review the bids and he would like to recommend acceptance of the proposed 5 year fixed term with 7 year amortization at 2.29% from of New Washington State Bank. He explained that this stays within the terms of the parameters that the Council wanted to meet and as part of the resolution of acceptance he would like to mention that there is considerable savings with this vehicle and does fulfill their need to get the second truck up and running.  
Mr. Thompson moved to accept the bid from New Washington State Bank, Ms. Cotner second, motion carries.
NEW BUSINESS:

Item #1 Wes Christmas re: E. Main Street project update
Mr. Christmas stated that the work for the storm sewer installation on the east end of the project is underway and now the work is going to start on the main line from 16th to Vincennes so they will have that road closed but they will try to make an effort to have it open for the weekend. He explained that the work will continue and will take about two weeks to complete. He stated that the curb installation from 5th to 13th should be done today with the exception of the driveways and they are prepping the sidewalk on the south side today as well. 
Mr. Nash asked if he had a date for when the sidewalk work will begin.

Mr. Christmas stated that the prep has start so he anticipates that it will be the first of next week. 
Mr. Nash asked if they are still on schedule.
Mr. Christmas stated that they are under the gun but they are anticipating to have it done witin two weeks of the completion date. He explained that the delays were beyond their control and due to some underground conflicts that couldn’t have been anticipated. 

Item #2 - Eric Hedrick re: Large potholes on Galvin Way and at 18th & Dewey
Not Present.


Item #3 - IN-AWC re: Street Cut Permit at 207 West Main Street
Mr. Thompson moved to approve, Ms. Cotner second, motion carries.


Item #4 - Vectren re: 1910 Bono Rd-Street Cut, 1816 Scott Rd-Street Cut, 206 Gordon Dr- Sidewalk X2, 2128 & 2127 Reno Ave-Sidewalk X2, 604 Valley View Ct-Sidewalk, 
208 Gordon Dr-Sidewalk, Houston St @ Roanoke Ave-Street Cut
Mr. Philpot stated that these were emergency repairs that have been already been done.
Ms. Cotner moved to approve, Mr. Thompson second, motion carries.
COMMUNICATIONS – PUBLIC:

Matt Lippert stated that the Boys and Girls Club is planning an end of summer party on Wednesday, July 23rd and he would like to request the street to be closed off from 12:00 p.m. until 6:00 p.m. He explained that there will be free food, music, games and free school supplies. 
Mr. Thompson stated that it doesn’t look like it will be a problem with traffic because there is an alley they can get to on the other side.  
Ms. Cotner moved to approve the street closure, Mr. Thompson second, motion carries.

Jillian Cantu requested a closure in front of the Grand in the parking lane and the alley on the west side on Friday, September 12th for the Ivy Tech Legacy Award Gala. She stated that they would like to close it off from 6:30 p.m. – 10:00 p.m.

Mr. Thompson moved to approve the parking lane and alley closure, Ms. Cotner second, motion carries.

OLD BUSINESS:

Item #1 - Handicap parking at 2533 East Oak Street
Mr. Thompson stated that he had an issue with access from his yard to the street because of a drainage ditch and Mr. Ham is going to look into it and see if they can help him out. 

Mrs. Glotzbach stated that Mr. Speights asked that they hold off on the handicap parking until the drainage ditch issue was taken care of.  

TABLED ITEMS:

COMMUNICATIONS - CITY OFFICIALS:

Mr. Nash stated that he had received a letter from John Gonder regarding the sight distance at Fawcett Hill and Captain Frank. 
Mr. Thompson stated that it was brought up at the council meeting and he spoke to the City Attorney and he felt as long as the board approved the mirror that should be sufficient to address the blind spot issue. 
Mr. Thompson moved to approve the installation of a mirror on Captain Frank Road at Fawcett Hill Road, Ms. Cotner second, motion carries.

Mr. Gardner stated that he would like to request a street closure on Water Street and closing the boat ramp on July 3rd beginning at 8:00 a.m. For the City’s Independence Day Celebration. 
Ms. Cotner moved to approve the closure, Mr. Thompson second, motion carries
Police Chief Bailey asked for the board to approve a special meeting to hold and election for an upcoming vacancy in the Police Merit Commission. He explained that they would like to hold the meeting on July 15th and the terms of the position is laid out in the New Albany ordinance.  

Mr. Thompson moved to approve setting a special meeting on July 15th in the role call room at police headquarters for the purpose of filling a position, Ms. Cotner second, motion carries

Fire Marshal Koehler stated that the fire on the K&I Bridge is under control.  
Mr. Nash asked if the fire burned so much that the bridge will be closed for a while.

Fire Marshal Koehler stated that it burned a lot of the cross ties and seemed to be halfway between Indiana and Kentucky. He explained that the tracks were on fire and when the train saw the fire the stopped and then got stuck on the tracks. He stated that he thinks some of the firemen are still on site. 
CLAIMS:

APPROVAL OF MINUTES:

Ms. Cotner moved to approve the Regular Meeting Minutes for June 24, 2014 with corrections, Mr. Thompson second, motion carries.
ADJOURN:

There being no further business before the board, the meeting adjourned at 10:35 a.m.

____________________________


_____________________________

Warren V. Nash, President
       

            Vicki Glotzbach, City Clerk
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