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THE COMMON COUNCIL OF THE CIVIL CITY OF NEW ALBANY, INDIANA, HELD A SPECIAL MEETING IN THE THIRD FLOOR ASSEMBLY ROOM OF THE CITY/COUNTY BUILDING ON THURSDAY, APRIL 15, 2010 AT 7:30 P.M.

MEMBERS PRESENT: Council Members Mr. Coffey, Mr. Caesar, Mr. Price, Mr. McLaughlin, Mrs. Benedetti, Mr. Gahan, Mr. Messer, Mr. Zurschmiede and President John Gonder. 

ALSO PRESENT: Marcey Wisman, Mrs. Garry, Mr. Fifer
The following order of business shall be observed by the Common Council at its meetings:

     (A)
   Invocation. To be given by ministers, if present of different faiths
;

     (B)     Pledge of allegiance;
     (C)     Roll call of members;
     (G)     Ordinances on second reading, in the same order as in division (F) of this section;
     (H)     Reports of standing committees and third reading of ordinances to which the reports refer in the following order:

(1) Budget and Finance; (Gahan, Benedetti, Price)


(2) Rules; (Caesar, Gahan, Gonder)

G-10-11
Ordinance Establishing a Full-Time New Albany 

Zurschmiede 
City Council Attorney
Mr. Zurschmiede moved or the third reading of G-10-11, Mr. Messer second, all voted in favor except Mr. Coffey, Mr. Price, Mr. McLaughlin and Mr. Gahan. Bill No. G-10-11 became Ordinance No. G-10-17.
Mrs. Benedetti asked where the money would come from to cover this salary.

Mrs. Garry informed them that they have funds already budgeted for the council attorney, and they have money available in their contractual services 

(3) Public Utilities and Transportation; (Gonder, Zurschmiede, Messer)

G-10-10
An Ordinance Concerning the Authorization of the


Zurschmeide
Issuance of Sewage Works Revenue Bonds for the Purpose
of Providing Funds to Pay the Costs of Certain Additions, 
Extensions, and Improvements to the Municipal Sewage Works;
Providing for the Collection, Segregation, and Distribution of
Revenues of the Sewage Works and Safeguarding of the 
Interests of the Owners of the Sewage Works Revenue Bonds;
Other Matters Connected Therewith, Including the Issuance
of Notes in Anticipation of said Bonds; and, Repealing Prior
Ordinances Inconsistent Herewith.

Mr. Zurschmiede moved for the third reading of G-10-10, Mr. Caesar second, all voted in favor except Mr. Coffey, Mr. Price, Mr. McLaughlin and Mr. Gahan. Bill No. G-10-10 became Ordinance No. G-10-18.
Mr. Gonder asked if this loan is essentially a line of credit with a set interest rate of 2.67%

Mr. Fifer explained that was correct, and they would not begin paying interest on any part of this loan until they make a draw on the loan.
Mr. Gonder asked if we are at the fate of standard bond companies purchasing this bond.
Mr. Fifer explained that the money that is being used for this bond is Stimulus money from the federal government and will come directly from SRF not outside bond holders.
There was a lengthy discussion regarding the projects that will be covered by this loan.
Mr. Price asked what the total amount of interest to be paid.
Mr. Fifer reviewed several documents and found that it would be approximately $2.4 M
(4) Police Department; (Caesar, Price, Zurschmiede)

          (5)     Fire Department; (Coffey, Benedetti, Price)
          (6)     Public Safety and Traffic; (McLaughlin, Messer, Price)
          (7)     Public Works; (Caesar, Coffey, Messer)

          (8)     Public Health and Welfare; (McLaughlin, Gahan, Gonder)

          (9)     Schools and Library; (Gahan, Coffey, Benedetti)
          (10)   Development and Annexation. (Messer, McLaughlin, Gonder)

     (I)      Special committees;

     (J)     Miscellaneous business;
ADJOURN:
There being no further business before the board, the meeting adjourned at 6:00 p.m. 

_____________________________


_____________________________

John Gonder, President 



Marcey Wisman, City Clerk         
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