THE COMMON COUNCIL OF THE CIVIL CITY OF NEW ALBANY, INDIANA, HELD A PUBLIC HEARING  IN THE THIRD FLOOR ASSEMBLY ROOM OF THE CITY/COUNTY BUILDING ON THURSDAY, DECEMBER 16, 2010 AT 7:30 P.M.

Mr. Gonder called the public hearing to order at 7:15 p.m. and asked if anyone was present to speak on A-10-13:
A-10-13
Addition Appropriation in an Amount of $1,700,000 From


the EDIT Fund for General Fund Expenses

Mr. Malysz informed the council that through special meetings of the Redevelopment and Sewer boards and they have been able to transfer funds through reimbursements to EDIT to cover the needed funds for the shortfall in the general fund to cover public safety. He explained the that they were able to do this based on a 2008 law that stated that TIF funds can be used for areas outside of the TIF if they are serviced by the TIF area. 
Mr. Caesar asked how long the bond was set up for.
Mr. Malysz stated that he thought it was a 30 year bond
ADJOURN:
There being no further business before the board, the meeting adjourned at 7:29 p.m. 
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