NEW ALBANY REDEVELOPMENT AUTHORITY

The special meeting of the New Albany Redevelopment Authority was held on Friday, April 11,
2025 at 10:30 a.m., in the Council Chambers, New Albany City Hall, New Albany, Indiana.

Authority Members present: Cheryl Bailey, Secretary
Trent Baker, Vice President

Authority Members absent: Terrance Becker, President

Staff Members present: Claire Johnson, Redevelopment & Economic Development
Director
Taryn Feeney, Financial Administrative Facilitator

Others present:

The Vice President called the meeting to order at 10:32 AM. Roll was called. All members except
the President were present.

The first item of business was the Comments from the Public. The Vice President noted that
there were no comments from the public.

The second item of business was the February 7, 2025 Minutes. Mrs. Bailey motioned to approve
the February 7, 2025 Minutes. Mr. Baker seconded and the motion carried 2-0.

New Business:

The first item of New Business was the Bond Closing Documents and First Amendment to
Lease. The Director of Redevelopment & Economic Development stated we published the Notice
of Execution and Delivery on March 26 for a contract for the sale of bonds by the City and the
New Albany Redevelopment Authority, advising there is no action needed, she just wanted to
make everyone aware that was published, and after the meeting adjourns there are some signature
pages to go through.

The second item of New Business was the April TIF Report. The Director of Redevelopment &
Economic Development stated this is the fiscal report for 2024 that will be uploaded into Gateway.
She advised the report lists members and officers, the terms, as well as details on each TIF and
each fund that is under the Redevelopment Authority, plus expenditures and revenues, and details
about the TIF areas, such as when they were established and their expiration dates. She also stated
there are attachments to the report that detail those expenditures, mainly the debt service payments
and the administrative trustee funds. She advised the report is due to the state by the 15" of April,
so we ask for approval today so that we can get this uploaded. Mrs. Bailey made a motion to
approve the April TIF Report. Mr. Baker seconded, and the motion carried 2-0.
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The third item of New Business was the Disbursement Approval. The Director of
Redevelopment & Economic Development stated we prepared a memo detailing the summary of
these 2024 disbursements, so within this are the bond payment transfers and the administrative
fees. She added this includes a detailed ledger of the 2024 disbursements, and the fund balance
summary report. She advised we’ll start bringing this before the Authority, likely at the end of
each calendar year. Mrs. Bailey made a motion to approve the Disbursement Approval. Mr.
Baker seconded, and the motion carried 2-0.

Other Business:
The President noted there was no other business.

There being no further business of the Redevelopment Authority, the meeting was adjourned at
10:39 AM.

Prepared by Taryn Feeney, Financial Administrative Facilitator, Department of Redevelopment
and Economic Development, City of New Albany, Indiana.

Approved and adopted this Qit?iay of ZL{M 2025,
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Terrance Becker, President
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Ch ME@A%

Cheryl BaiHy, Secretary



